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The North Carollna Associa-
tion of CPAs cautions taxpayers
who have worked diligently on
thelr taxes not to rush through
the actual completion of the form.
According to the Internal
Revenue Service, one in five tax
returns contain some kind of
clerical error wrong or missing
Social Security numbers, a math-
ematical error, or a missing form.
These simple mistakes can affect
the processing of your return and
draw the attention of the IRS.

If you want to look back on tax
season without remorse, the
North Carolina Association of
CPAs suggests you review this
last-minute checklist.

Here's one taxpaper pitfall to
avoid: deducting reimbursed ex-
penses. For example, Pat’s an-
nual medical expenses came Lo
$3,700. As he understood the tax
law, these expenses were deduc-
tible to the extent that they ex-
ceeded 7.5 pereent of his adjusted
gross income, which was $36,000.
Thus, on his tax return, he
deducted $1,000. What Pat failed
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to take into account, however,
was that his insurance company
had reimbursed $3,000 of his
medical costs. As a result, Pat
could not deduct a single penny
of his unreimbursed medical
expenses.

Before mailing your tax return,
carefully review your miscel-
laneous, medical, and casualty-
loss deductions to ensure that you
have not accidentally included
any expenses reimbursed by your
employer or an insurance
company.

Your filing status is important.
It dictates the tax rate you will
use to calculate your tax liability.
Your filing status also deter-
mines whether you are eligible to
claim certain exemptions, deduec-
tions and credits.

You should attach to your
return a W-2 form from each
employer for whom you worked,
showing your wages and the
amount of income and social
security taxes withheld. If you
receive a pension or annuity, you
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lute farmers and that is exactly what tbe
“Farmers’ Night” banquet was held in
honored. Each club member sponsored a

sure the total income for all W-2
forms submitted corresponds to
the figure you enter on your
return. The IRS asks that you
staple your W-2 form (s) to the
front of your Form 1040 about half
way down the page. You should
not staple through the entire
return.

Banks, brokerage firms and
other institutions issue 1089
forms to report the interest and
dividends your investments have
earned. Unlike W-2 forms, 1099
forms do not have to be attached
to your return (unless tax with-
holding is shown on these forms).
The forms should be checked to
ensure you have reported all the
interest and dividends attributed
to your accounts.

On your 1990 return, you must
report a Social Security number
for any dependent who was at
least two years old by the end of
1990. (Next year, you will have to
report Social Security for any
dependent who is at least one
year old.) Failure to list this num-
ber may result in a $50 penalty
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Also, if you are claiming a tax
credit for child or other depen-
dent care, you will need to
provide the taxpaper identifica-
tion number or Social Security
number of the care provider,
along with the provider’s name
and address.

Your tax return should be sub-
mitted in a certain order. Form
1040 should always be on top, fol-
lowed by Schedules A, B,C, D, E,
F, G, R, SE, and W, in alphabeti-
cal order (as needed). Numerical
forms should follow next in
numerical order. Behind those
comes any other statements or
other unofficial documents you
submit.

Check your return and
schedules to make sure there are
no errors in your math. If pos-
sible, have someone else go over
your arithmetic. If you do need to
change a figure, determine if this
change affects figures elsewhere
on your return.

To cut down on math errors, the

Budget Can
Help Family
Finances

Chances are you learned a lot
about your family’s finances
when you filled out your income
tax forms, suggests Lucille
Carter, home economics exten-
sion agent. Hopefully you found
those finances adequate, healthy
and growing.

If you did, you probably al-
ready have a budget. If you didn’t,
you might nced to consider one. A
budget is the chief cure for
chronic and on-going financial
difficulties.

However, in order to work, that
budget must be realistic and it
must be followed. You’ll nced to
plan your family spending on a
weekly or monthly basis. And
you'll need to keep good records
of how much money was used and
for what. Then you’ll need to tally
and cvaluate the results at the
end of each week or month.

Last but not least, you must be
willing to make changes that are
necessary.

For information on budgeting,
estate planning, retirement
plans, etc., contact the local
Agricultural Extension Service at
201 East Water Street, Statesville,
or call 873-0507 or 663-1616.

IRS allows you to round off
figures to the nearest dollar.
Remember that if you choose to
do so, you must be consistent and
round off all entries on your
return and schedules.

Even the smallest mistakes,
such as forgetting that both you
and your spouse must sign a joint
tax return, can have serious con-
sequences. CPAs warn taxpayers
that the Internal Revenue Ser-
vice may treat unsigned returns
as if they had never been filed. As
a result, you could be penalized 5
percent of the net tax due for
each month the return is late,
with a maximum penalty of 25
percent.

Be aware that if you pald some-
one to prepare your return, that
person must sign as the preparer

and furnish you with a copy. But
remember you are responsible
for the accuracy of every line of
your return even if you pay a
preparer to complete your return.

‘But Don’t Hurry Through Tax Forms

If you owe tax, be sure your check
is signed and made out for the
correct amount. It's a good ideato
write your soclal security number
on your check.

Ifyou are simply unprepared to
file a carefully prepared and

documented tax return, the worst

mistake you can make Is failing to
file for an extension. You can re-
quest a filing extension by sub-
mitting Form 4868 by April 18,
1991. The one-page form requires
you to estimate your tax liability
for 1890 and pay any tax due. By
submitting the form, you can push
the filing deadline to August 15,
thus gaining an additional four
months to prepare and file your
tax return.

Whether you meet the April 18
or August 15 deadline, be sure to
carefully review your tax return
before mailing it — that last-
minute check-up can save you the
time and trouble associated with
corresponding with the Internal
Revenue Service.
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that makes things happen!

Martha Huffstetler,
(704)6634077—(704)528-3374—(704)663~2525
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\ndustrial & Commercial

AUCTIONEER

Why worry about the weather when you could
have a sale in the comfort of central air and heat.
Let us move your sale to our gallery. Call us, we

would like to look.

If you are thinking auction...think Waymarl
Call us, we would like to look.

BIG Antique Auction every first and
third Saturday night at 6:30 p.m.

Consignments are béing accepled for future ule.

Specializing in Antiques.

Ltarge or small
we buy them all.

We buy Estates.
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For Beef Cattle Management

April is important in planning
the pasture season in beef cattle
management, says Mike Miller of
the Iredell County Agricultural
Extension Service.

First of all, if cool season gras-
ses such as fescue, elover and or-
chardgrass haven't been fertil-
ized, it should be done soon.
Stocking rates should be adjusted
to insure efficient forage use.
Allow cattle to graze asfew acres
as possible and still meet their
daily feed needs while grass
growth is plentiful. This practice
will minimize waste and allow
the extra “flush” of spring growth
to be harvested for hay.

Cows with calves should be
provided the best pastures in
order to maintain good milk
production and provide them
with enough nutrients to rebreed
in a limited period of time. To
maintain clover in grass pastures
and maintain quality, develop a
rotational grazing system where
cattle can graze forage to a two-
four inch height before moving
them to another pasture.

If broadleaf weeds are a
problem, then can usually be con-
trolled if sprayed when they are
small.

Fly control is important’ now,
says Miller. Use of self applicat-
ing devices such as back-rubbers,
oil bags and dust bags can greatly
reduce labor requirements and
alleviate the fly population on
animals. These devices are avail-
able commerically or can be
homemade.

Be sure to locate these where
cattle will come in contact with
them frequenty such as around
mineral and salt boxes, water and
feed troughs and shaded areas or

gates. .

Internal parasites should be
eliminated. Supplemental mag-
nesium should be provided to lac-
tating cows that are grazing lush
forage growth where high
nitrogen levels or heavy applica-
tions of chicken litter have been
applled. A good preventative
measure is to keep the right
mineral mixture available to the
herd during this time.

Creep feed should be provided
in herds in which milk produc-
tion is limited. With the price
situation at present, creep feed-
ing would probably pay unless
cows are very good milkers. It

‘Infant, Child Care CPR’
Class April 9-

Mitchell Community College -
Mooresville Center will offer a
course in “Infant and Child Care
CPR” beginning April 9 and en-
ding April 18.

This course will be offered on
Tuesday and Thursday evenings
from 7 to 9:30 at the Mooresville
Center.

This course is designed to
prepare participants to respond
to emergency situations for small
infants and children. Course con-
tents includes: first aid for
breathing difficulties, control of
bleeding, care of shock, and care
for additional everyday emergen-
ey situations. CPR principles will
be covered. Participation in the
class leads to certification follow-
ing performance of sclected skills
and passage of knowledge
evaluation.

Registration fee will be $25 and
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NANTZ Plumbing, inc
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normally requires 5 to 7 pounds e e o o
of creep feed to produce one .
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For spring calving, Miller urges Rgls%':\'::d Amerlca S Supermar ' &"“:"?‘:".‘Etxll':c'

cattlemen to maintain nutrient
intake to support milk production
and re-breeding performance.
Supplemental energy or protein
may be needed if forage supplies
are limited. Sufficient minerals,
especially phosphorus are eriti-
cal during the breeding season.
Calves should be dehorned and
castrated at an early age and non-
replacement animals should be
implanted with a growth
stimulant. -

Prices Good Thru Tuesday, April 16, 1991,
Everyday Low Prices Nobody Can Beat!
We’re working hard to give you a lower total food bill!
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W-D Brand U.S.D.A. Cholce -
Lean & Tendery
4 lbs.or & cuhed Steak

- $958

18 At MCC

will be collected at the first class
meeting. Also, the student will be
required to pay a dollar for cer-
tification cards through the
American Red Cross. Students 65
years or older will not be re-
quired to pay the registration fee.

The instructor for this course is
Debra Pfeil, a health instructor
from Mitchell Community Col-
lege, and is certified in CPR and
First Aid.

Woodwork
Class Set
At Mitchell

per pkg.
Less than 4 Ibs.
Ib. $2.78

Family Packs

W-D Brond U.S.D.A. Choice Boneless

Stew Beef. =

w-D Seiect Lean
Full Fifth Loin

Assorted
Pork Ghops

W-D Brand Whole Smoked

. ° 29
Picnics ... $2

97¢

Mitchell Community College -
Mooresville Center will offer a
course titled “Woodworking for
the Home Hobbyist” beginning
April & and ending May 27.

This course will be taught on
Monday evenings at the Moores-
ville Senior High School wood-
shop, from 6:30 to 9:30.

the course will be taught by
Herman Newton who has exten-
sive experience in woodworking.
There are still openings available
for those interested.

The course will deal with the
proper use of hand tools and
power equipment used in wood-:
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working. Emphasis will be placed .
\ SLICED BAC
nagy

Holly Farms U.5.D.A. Grade A Split Fryer

Breast.... 37068

W-D Brand Beef, Regular, Dinner or Jumbo Beef

Franks.... oo 31%°

Hickory Sweet
Sliced Bacon

Southern Pride

Beef Patties

Frozen Market Trayed Pork

Riblets Ib.

5 ib. $297

box

on safety and proper use of equip-
ment. Students will plan, select!
materials for and construct a
project of their choice. :

The registration fee will be $20
and wiil be collected at the firstt
class meeting. Students 65 or
older will not be required to pay
the registration fee. To reserve a!
space in the class, please call’

We are so sure that you will find our over 10,000 Everyday
Low Prices, W-D Brand Beef and Harvest Fresh Produce
such an unbelievable combination, we want 10 give you
$2.00 to give us a try!
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